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[NTT/tf. 4/1/93-^(3^314)].— ilHit NRtfr«TTHNWf*I^T 

. *N .. -Ti . _ f> ,*f. . 

Tj Ryrr-i 


%tT 5.1 


in-^ki (1) cfilt) ^TF <Jt) Pi*-i m<si W97H : 

HTOlte T T4f TTRT PPte ^TT TJ^I 15 (%?) fafcUM sjQ^I ^Tc33 ^ 3lf%1T 4^1 t, wiiHK^f MK?lV*T f3%I 

% 30 (#fl) fafeW t W%W 3?R iJHFT^ MTOTte W* fM4T % WT 

■fa^r 120 ■suite sfte ■frite) ^ 3 itertef#if 1 

2, ^TT 5.2 


%TT 5.2 % 7W SfFPT ^ TtePFT ^ ^ ^ ftel Wt i\ -q^j -^ttt ; 

is (4fte) teftEn 3iH<l«h1'5wr4t^i#te%'ilin: (7n%%?if xte *%hi<) -^' 30 (tfte) 

ISTfR aft7 ^"{et ste^f S(T# teFteT % % 25 fi#m 3 FtW 1J2FT 

NITlfte if Pi^i % 7TW 120 ^ite (1 SIW 20 ^Ttte) %t hThi % 'Him. (0*^1 (clHad fq°hirM ^31 ^5TI hhiOi % I 

3. 5.7 


^7T 5,7% (Jf/ii c 1l e t t l 11 *il*FT sfrte d-d Pit'll jwk MCI WR/TT : 

(il TT^rrfte, is fafmn «rqf(%t %t trtt 3ffc^n% sitera anfepRiWft^vfl'TjitT 3 ttsi% 25 % 4) toi% shn 

(^T%^7ff trai«liHR%) 30 Ph(c 1 j H 30 1 T5%R% «N% f%%'^sn#'HTtete 

■HR-mlm 4>Hpl*if %RWFt% 25 fHftrW 31 Hd^ l5T^?7f*TT%W3 afte *J3FT? ^ ff%?T % 7W4 ^ 120s4te 

w (1 3TFS 20 ^ite w;), nrofte ^ ^ arfteR- aiwf rt ttktt xr^ 7t srf%F wi/fi fitPtw sntfr 

HiH'fl W3H ^<+1 -t^d % ^<l'[o Pl%l H)<%'IKti( wqn ^<-1 %t 3 T^ttRt ^ ^ 'M^Cll % I 

4t.%. ffcm^T, tegsRr Ftftei 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I— Sec. I] 


MINISTRY OF COMMERCE 
NOTIFICATION 


New Delhi, the 3rd May, 1999 


[F.No. 4/l/93-EP(Ol)).— Guidelines for Indian Direct Investment in Joint Ventures and wholly owned 

subsidiaries abroad. 


1 Para 5.1 


Sub-para (i) shall be amended to read as follows : T 

The total value of investment by the Indian party does not exceed US.$ 15.(fifteen) million, in respect of Indian 
investment in (SAARC countries and Mayanmar) total value of investment does not exceed US $ 30 (thirty) million; and in 
respect of Indian Rupee investment in Nepal and Bhutan, the total value of investment does not exceed Rs. 120 (one hundred 
and twenty) crores. 

2 Para 5.2 

The first sentence of para 5.2 shall be amended to read as follows : 

"Within the overall limit of US $ 15 (fifteen) million, US $ 30 (thirty) million in case of investment in (SAARC 
countries and Mayanmar); US $ 25 (twenty five) million in case of Indian computer software companies investing in the field 
of computer software, and Rs 120 (one hundred and twenty) crores in case of investment in Nepal and Bhutan, may opt for. 

3 Para 5.7 

The second sentence of para 5.7 shall be amended to read as follows : 

(i) However, within the overall limit of US $ 15 (fifteen) million and its entitlement of 25% of average annual 
export/foreign exchange earnings, US $ 30 (thirty) million in case of investment in (SAARC countries and 
Mayanmar), US $ 25 (twenty five) million in case of Indian software companies investing in the field of com¬ 
puter software and Rs. 120 (one hundred and twenty) crores in case of Rupee investment in Nepal and Bhutan 
the Indian party may be permitted to investment equity/provide guarantee etc. on the fast track route on more 
than one occasion and in more than one JV/WOS abroad. 

D.K. MITTAL, Jt. Sccy. 
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